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Local Market Underweight
Slightly 

Underweight
Neutral

Slightly 
Overweight
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Conservative Moderate Aggressive

��

Strategic Asset Allocation
Asset Class Conservative Moderate Aggressive

Set Index 10.00% 20.00% 30.00%
Thai Government Bond 35.00% 20.00% 10.00%
Thai Corporate Bond 15.00% 10.00% 10.00%
Property 10.00% 10.00% 5.00%
Developed Markets 5.00% 7.50% 10.00%
Emerging Markets 5.00% 7.50% 10.00%
Global Bond 10.00% 10.00% 10.00%
Commodity 5.00% 7.00% 10.00%
REIT 0.00% 5.00% 5.00%
Money Market 5.00% 3.00% 0.00%

100.00% 100.00% 100.00% �

�

����

Local Equity, 10.0%

Local Gov Bond
38.0%

Local 
Corp 
Bond, 
13.5%

Property Fund, 9.0%

Developed Country 
Equity, 5.0%

Emerging Country Equity, 
5.0%

Global Bond, 8.5%

Global Commodity, 6.0%

Global REIT, 0.0%

Money Market, 5.0% Tactical Asset Allocation O/U Weight

Local Equity N 10.0%
Local Gov Bond SOW 38.0%
Local Corp Bond SUW 13.5%
Property Fund SUW 9.0%
Developed Country Equity N 5.0%
Emerging Country Equity N 5.0%
Global Bond UW 8.5%
Global Commodity OW 6.0%
Global REIT N 0.0%
Money Market N 5.0%
Total 100% �

Strategic Asset Allocation

1 �� ���
� ����	
�

3 �� ���
� ����	
�

6 �����
� ����	
�

�
 
����� �����
2016

3 ��
� ����	
�

�	������ -0.80% -0.29% 2.13% 6.57% 8.32%
Sharpe ratio (p.a.) -2.84 -0.32 1.29 2.01 0.85
Max Draw  Up 0.60% 1.50% 3.17% 9.55% 10.72%
Max Draw  Dow n -1.07% -1.48% -1.48% -1.83% -5.04%

Tactical Asset Allocation

1 �� ���
� ����	
�

3 �� ���
� ����	
�

6 �����
� ����	
�

�
 
����� �����
2016

3 ��
� ����	
�

�	������ -0.75% -0.24% 2.09% 6.92% 8.20%
Sharpe ratio (p.a.) -2.69 -0.26 1.28 2.21 0.85
Max Draw  Up 0.60% 1.50% 3.08% 9.21% 10.79%
Max Draw  Dow n -1.04% -1.44% -1.44% -1.44% -4.41% �

�������������

���

Local Equity
20.0%

Local Gov Bond
22.0%

Local Corp Bond
9.0%

Property Fund
9.0%

Developed Country Equity
7.5%

Emerging Country Equity
7.5%

Global Bond
8.5%

Global Commodity
8.5%

Global REIT
5.0%

Money Market
3.0%

��

Tactical Asset Allocation O/U Weight

Local Equity N 20.0%
Local Gov Bond SOW 22.0%
Local Corp Bond SUW 9.0%
Property Fund SUW 9.0%
Developed Country Equity N 7.5%
Emerging Country Equity N 7.5%
Global Bond UW 8.5%
Global Commodity OW 8.5%
Global REIT N 5.0%
Money Market N 3.0%
Total 100.0% �

Strategic Asset Allocation
1 �� ���

� ����	
�
3 �� ���

� ����	
�
6 �����

� ����	
�
�
 
����� ���� � 2016

3 ��
� ����	
�

�	������ -1.22% -1.02% 2.66% 8.91% 8.10%
Sharpe ratio (p.a.) -2.77 -0.72 0.99 1.61 0.51
Max Draw Up 0.00% 2.13% 4.64% 14.93% 14.93%
Max Draw Down -1.58% -2.30% -2.74% -3.47% -10.24%

Tactical Asset Allocation
1 �� ���

� ����	
�
3 �� ���

� ����	
�
6 �����

� ����	
�
�
 
����� ���� � 2016

3 ��
� ����	
�

�	������ -1.18% -1.01% 2.59% 9.23% 8.01%
Sharpe ratio (p.a.) -2.71 -0.71 0.97 1.72 0.51
Max Draw Up 0.94% 2.10% 4.55% 14.53% 14.53%
Max Draw Down -1.55% -2.27% -2.72% -2.88% -9.57% �

�

Local Equity, 
30.0%

Local Gov Bond
11.0%

Local Corp Bond, 9.0%

Property Fund, 4.5%

Developed Country 
Equity, 10.0%

Emerging Country Equity, 
10.0%

Global Bond, 8.5%

Global Commodity, 
12.0%

Global REIT, 5.0%
Money Market, 0.0% Tactical Asset Allocation O/U Weight

Local Equity N 30.0%
Local Gov Bond SOW 11.0%
Local Corp Bond SUW 9.0%
Property Fund SUW 4.5%
Developed Country Equity N 10.0%
Emerging Country Equity N 10.0%
Global Bond UW 8.5%
Global Commodity OW 12.0%
Global REIT N 5.0%
Money Market N 0.0%
Total 100.0% �

Strategic Asset Allocation
1 �� ���

� ����	
�
3 �����

� ����	
�
6 �����

� ����	
�
�
 
����� ���� �

2016
3 ��

� ����	
�
�	������ -1.43% -1.11% 3.36% 11.11% 8.38%
Sharpe ratio (p.a.) -2.40 -0.57 0.93 1.48 0.40
Max Draw Up 0.00% 2.92% 6.15% 19.46% 19.46%
Max Draw Down -2.00% -2.97% -3.63% -4.81% -16.02%

Tactical Asset Allocation
1 �� ���

� ����	
�
3 �����

� ����	
�
6 �����

� ����	
�
�
 
����� ���� �

2016
3 ��

� ����	
�
�	������ -1.40% -1.09% 3.17% 11.33% 7.89%
Sharpe ratio (p.a.) -2.35 -0.57 0.89 1.56 0.39
Max Draw Up 1.40% 2.89% 5.96% 18.73% 18.73%
Max Draw Down -1.97% -2.94% -3.62% -4.07% -14.86% ��
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